1Q21:

Charleston MSA
- Office Snapshot

Over the past year, the office
vacancy has increased,
specifically due to COVID-19
regulations

12 MO. NET ABSORPTION

-192,266 SF

at the end of 1Q21

AVERAGE RENTAL RATE

$27.74 PSF

The rental rate has flucuated up
and down over the last year

Key Market Takeaways

“We are seeing the light at the end of the tunnel coming out of the
pandemic. With COVID-19 cases down and the vaccine readily
available, more companies are returning to their office space. Although
vacancy rates are almost in double digits for downtown Charleston, we
are also seeing unprecedented new Class A office construction. The
migration of people and companies to Charleston from other regions in
the US is helping the office product stay afloat and keeping rental rates
generally stable.” — David Grubbs, SIOR

OUTLYING BERKELEY COUNTY
Total Inventory: +2,748,261 SF
RBA: +78,451 SF
Vacancy: 2.5%

Under Construction: £36,828 SF

NORTH CHARLESTON
Total Inventory: 10,234,010 SF
RBA: +1,455,032 SF
Vacancy: 12.7%

Under Construction: £25,288 SF

N. MT PLEASANT
Total Inventory: +35,233 SF
RBA: 0 SF
Vacancy: 0%

Under Construction: 0 SF

Submarket Statistics

DORCHESTER COUNTY
Total Inventory: +2,070,584 SF
RBA: +69,382 SF
Vacancy: 2.9%

Under Construction: O SF

WEST ASHLEY

Total Inventory: +2,641,794 SF

RBA: £167,725 SF
Vacancy: 5.9%

Under Construction: 0 SF

UNDER CONSTRUCTION

+599,203 SF

of office space under
construction at the end of 1Q21

W. CHS CO.

Total Inventory: +116,037 SF
RBA: +4,568 SF
Vacancy: 3.9%

Under Construction: O SF

WEST ISLANDS
Total Inventory: +308,735 SF
RBA: £15,252 SF
Vacancy: 5.6%

Under Construction: 5,000 SF

THE DATA IN THIS REPORT HAS BEEN GATHERED FROM COSTAR GROUR, INC. AND HAS
NOT BEEN INDEPENDENTLY VERIFIED BY NAI CHARLESTON. NAI CHARLESTON MAKES NO
WARRANTIES OR REPRESENTATIONS AS TO THE COMPLETENESS OR ACCURACY THEREOF.
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DANIEL ISLAND
.//W| Inventory: +2,147,924 SF
RBA: +482,129 SF

Vacancy: 22.4%
Under Construction: 19,840 SF

EAST ISLANDS/MT. PLEASANT
Total Inventory: +4,475,499 SF
RBA: +478,594 SF
Vacancy: 8.3%

Under Construction: 44,779 SF

DOWNTOWN CHARLESTON
Total Inventory: +7,440,705 SF
RBA: 961,222 SF
Vacancy: 8%

Under Construction: 467,468 SF

JAMES ISLAND/FOLLY BEACH
Total Inventory: +541,897 SF
RBA: +£33,152 SF
Vacancy: 6.2%

Under Construction: 0 SF
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