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“The Charleston office market remained relatively stagnant through the first quarter 
of 2023. Overall, vacancy edged up slightly from 7.2% to 7.8%, and average rents 
remained virtually the same at $30.76. These are nominal changes considering 
inventory increased by a few hundred thousand feet. The metrics continue to 
vary greatly by submarket. Despite the office sector concern on a national level, 
the local market appears to remain solid with steady rent growth and an overall 
healthy vacancy rate. Summer could bring changing trends as more “Covid” leases 
near expiration/renewal. Investment in office product appears to largely be driven 
by users over the last eight months. Charleston remains a high priority target for 
outside investment, but questionable economic conditions and national level 
concern over the health of the office sector seems to have cooled office investment 
activity for the time being.” – Scott Peevy, CCIM
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VACANCY

12 MO. NET ABSORPTION

AVERAGE RENTAL RATE

UNDER CONSTRUCTION

7.8%

±343,732 SF 

$30.76 PSF

The vacancy rate has decreased 
in the past year 

The rental rate has increased 
slightly in the last quarter

±562,072 SF 
of office space under 

construction at the end of 1Q23

at the end of 1Q23 DORCHESTER COUNTY
Total Inventory: ±2,073,828 SF

RBA: ±52,802 SF
Vacancy: 1.8%

Under Construction: ±16,896 SF

OUTLYING BERKELEY COUNTY
Total Inventory: ±2,789,679 SF

RBA: ±143,769 SF
Vacancy: 2.2%

Under Construction: ±295,619 SF

NORTH CHARLESTON
Total Inventory: ±9,670,977 SF

RBA: ±866,737 SF
Vacancy: 7.1%

Under Construction: ±146,000 SF

N. MT PLEASANT
Total Inventory: ±39,655 SF

RBA: 0 SF
Vacancy: 0%

Under Construction: 0 SF

EAST ISLANDS/MT. PLEASANT
Total Inventory: ±4,524,351 SF

RBA: ±416,242 SF
Vacancy: 8.9%

Under Construction: ±6,100 SF

DOWNTOWN CHARLESTON 
Total Inventory: ±8,304,187 SF

RBA: ±784,960 SF
Vacancy: 10.2%

Under Construction: ±29,892 SF

JAMES ISLAND/FOLLY BEACH
Total Inventory: ±553,231 SF

RBA: ±28,854 SF
Vacancy: 5.2%

Under Construction: 0 SF

WEST ASHLEY
Total Inventory: ±2,643,191 SF

RBA: ±127,192 SF
Vacancy: 3.8%

Under Construction: ±15,000 SF

WEST ISLANDS
Total Inventory: ±340,180 SF

RBA: ±31,886 SF
Vacancy: 6.6%

Under Construction: ±16,565 SF

DANIEL ISLAND 
Total Inventory: ±2,108,489 SF

RBA: ±652,778 SF
Vacancy: 19.5%

Under Construction: ±36,000 SF

W. CHS CO. 
Total Inventory: ±122,625 SF

RBA: 0 SF
Vacancy: 0%

Under Construction: 0 SF


