Charleston MSA
- Office Snapshot

Key Market Takeaways

“Office leasing activity throughout the Charleston MSA has remained
relatively steady into the third quarter with overall vacancy and average rent
rates showing very little fluctuation so far this year. Upon taking a closer
look, the market is very fragmented by submarket. Certain areas of North
The vacancy rate has decreased Charleston still have high vacancies, leading to tenant favorable conditions,
in the past year whereas new developments in the upper peninsula/neck area are seeing
high demand leading to higher rents and less concessions for prospective
tenants. Sublease space has stabilized after a spike in recent years as
tenants now have fully resumed operations or lease terms have expired.”
- Scott Peevy, CCIM

OUTLYING BERKELEY COUNTY
Total Inventory: +2,876,137 SF

12 MO. NET ABSORPTION
o o RBA: +107,768 SF
+136,115 SF  Submarket Statistics = tewerier

NORTH CHARLESTON
Total Inventory: +9,621,098 SF
RBA: +1,061,586 SF
Vacancy: 9%

Under Construction: 80,000 SF

N. MT PLEASANT
Total Inventory: +£39,655 SF
RBA: 0 SF
Vacancy: 0%

Under Construction: 0 SF

at the end of 3Q22 DORCHESTER COUNTY
Total Inventory: +2,068,378 SF
RBA: £35,791 SF
Vacancy: 1.4%
Under Construction: +21,896 SF

AVERAGE RENTAL RATE

$29.90 PSF

The rental rate has increased
slightly in the last quarter

4 DANIEL ISLAND
.//Total Inventory: +2,079,904 SF
RBA: +466,087 SF

Vacancy: 24.7%
Under Construction: +41,300 SF

: EAST ISLANDS/MT. PLEASANT
: Total Inventory: +4,483,152 SF
— RBA: +400,559 SF

WEST ASHLEY

Total Inventory: +2,636,379 SF

RBA: +122,199 SF
Vacancy: 5.2%

Under Construction: 15,000 SF

UNDER CONSTRUCTION

+749,710 SF

of office space under
construction at the end of 3Q22

W. CHS CO. Vacancy: 7.7%
- - 0
Total |nVeRntBOAf:Y-OiS1F22|625 SF, Under Construction: 14,479 SF

Vacancy: 0%

Under Construction: O SF DOWNTOWN CHARLESTON

Total Inventory: +7,892,419 SF
RBA: +789,516 SF
Vacancy: 7.3%
WEST ISLANDS Under Construction: +308,356 SF

Total Inventory: +323,973 SF JAMES ISLAND/FOLLY BEACH
RBA: £16,595 SF Total Inventory: 550,901 SF
Vacancy: 1.3% RBA: £25 812 SF
Under Construction: +9,060 SF Vac'a?wcyl 4.7%

Under Construction: 0 SF
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