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“Charleston’s industrial market was resilient throughout Q3 2023 despite the 

rising cost of capital and overall market uncertainty. As Charleston’s historically 

largest industrial development pipeline hits market, new construction starts have 

slowed due to higher interest rates, giving rise to overall vacancy. Market rents are 

beginning to stabilize although still higher than pre-COVID rates. South Carolina 

continues to be a sought after market by advanced manufacturers and significant 

investments are being made by new and existing companies throughout the 

Charleston MSA.” – Sarah Shelley
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THE DATA IN THIS REPORT HAS BEEN GATHERED FROM COSTAR GROUP, INC. AND HAS 
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WARRANTIES OR REPRESENTATIONS AS TO THE COMPLETENESS OR ACCURACY THEREOF.  

DORCHESTER COUNTY
Total Inventory: ±13,743,094 SF

RBA: ±3,811,491 SF
Vacancy: 3.6%

Under Construction: ±3,452,569 SF

OUTLYING BERKELEY COUNTY
Total Inventory: ±39,966,768 SF

RBA: ±5,875,832 SF
Vacancy: 8.2%

Under Construction: ±4,955,792 SF

NORTH CHARLESTON
Total Inventory: ±38,706,714 SF

RBA: ±4,077,068 SF
Vacancy: 5.8%

Under Construction: ±1,961,170 SF

N. MT PLEASANT
Total Inventory: ±90,510 SF

RBA: 0 SF
Vacancy: 0%

Under Construction: 0 SF

JAMES ISLAND/FOLLY BEACH
Total Inventory: ±760,751 SF

RBA: ±14,951 SF
Vacancy: 7.6%

Under Construction: ±14,104 SF

WEST ASHLEY
Total Inventory: ±1,654,490 SF

RBA: ±23,375 SF
Vacancy: 1.2%

Under Construction: 0 SF

DANIEL ISLAND 
Total Inventory: ±5,261,929 SF

RBA: ±200,420 SF
Vacancy: 0.5%

Under Construction: 0 SF

W. CHS CO. 
Total Inventory: ±342,196 SF

RBA: ±33,324 SF
Vacancy: 3.9%

Under Construction: ±20,000 SF

VACANCY

TOTAL EXISTING INVENTORY
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12 MO. NET ABSORPTION

UNDER CONSTRUCTION

5.9%

±105.2 MSF 

$9.98 PSF

±3.01 MSF

Industrial vacancy increased over the 
past quarter

 

Slight increase over the past quarter

Increased over the past year

±10.4 MSF 
of industrial space under construction at 

the end of 3Q23

DOWNTOWN CHARLESTON 
Total Inventory: ±2,513,845 SF

RBA: ±56,716 SF
Vacancy: 2.1%

Under Construction: 0 SF

EAST ISLANDS/MT. PLEASANT
Total Inventory: ±1,363,952 SF

RBA: ±116,379 SF
Vacancy: 1.8%

Under Construction: 0 SF


