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Key Market Takeaways

“Key metrics for the overall Charleston office market were virtually unchanged from
the previous quarter. Overall vacancy is 7.7%, indicating a fairly balanced and healthy
market. However, upon closer look, it is important to recognize that the market does
remain segmented. High demand and low inventory continue to be the lead story

in the upper peninsula and the islands. Conversely, the vacancy rate is 22% in the
Faber Place Office Park area. We are encouraged to see a number of larger lease
transactions as well. On Daniel Island, New York Life and Novant Medical have

both signed sizeable leases, which will have a positive effect on the unusually high
vacancy rate in that submarket.” — Scott Peevy, CCIM

The vacancy rate has overall

decreased in the past year

12 MO. NET ABSORPTION

+-42,441 SF

at the end of 3Q24 DORCHESTER COUNTY
Total Inventory: +2,091,228 SF
RBA: +57,432 SF
Vacancy: 1.9%
Under Construction: +13,421 SF

OUTLYING BERKELEY COUNTY
Total Inventory: £3,035,130 SF
1eti RBA: +196,898 SF
Submarket Statistics oA 196,698 ¢
Under Construction: +77,000 SF

NORTH CHARLESTON
Total Inventory: £9,770,205 SF
RBA: +748,423 SF
Vacancy: 6.7%

Under Construction: 0 SF

N. MT PLEASANT
Total Inventory: +£39,655 SF
RBA: 0 SF
Vacancy: 0%

Under Construction: 0 SF

AVERAGE RENTAL RATE

$32.38 PSF

The rental rate has increased
slightly in the last quarter

4 DANIEL ISLAND
.//W| Inventory: +2,167,428 SF
RBA: +680,286 SF

Vacancy: 28%
Under Construction: +36,000 SF

: EAST ISLANDS/MT. PLEASANT
: Total Inventory: +4,502,024 SF
W. CHS CO. —* . RBA: +358,566 SF

- Vacancy: 6.7%
Total Ir;;/BeRToi—l'%/’.1§120§#747 Sk Under Construction: +10,000 SF

V?:cancy: 29% S DOWNTOWN CHARLESTON

Under Construction: O SF Total Inventory: +8,103,471 SF

RBA: +626,937 SF
Vacancy: 8.3%

WEST ISLANDS Under Construction: 0 SF

Total Inventory: +353,957 SF JAMES ISLAND/FOLLY BEACH
RBA: 0,311 SF Total Inventory: +558,588 SF
Vacancy: 2.6% RBA: +21 397 SF

Under Construction: 15,331 SF Vac.aacyy' 3.6%

Under Construction: 0 SF

WEST ASHLEY

Total Inventory: +2,744,057 SF

RBA: +167,532 SF
Vacancy: 5.3%

Under Construction: 0 SF

UNDER CONSTRUCTION

+153,588 SF

of office space under
construction at the end of 3Q24
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