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“The Charleston industrial market saw its first year of substantial negative 
net absorption in 2024, driven by cooling port volumes and a rising supply 
of sublease space from major 3PL providers. Vacancy rates climbed, with 
nearly half of the available space concentrated in large-format buildings 
(400K to 1M SF). Additionally, the average lease size shrank from 40,000 
SF in 2023 to 26,000 SF in 2024. This smaller ‘shallow bay’ product 
remains a bright spot, commanding higher-than-average lease rates 
due to limited supply, highlighting resilience in select segments of the 
market.”- Dexter Rumsey
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DORCHESTER COUNTY
Total Inventory: ±16,760,997 SF

RBA: ±4,233,418 SF
Vacancy: 22.6%

Under Construction: ±898,328 SF

OUTLYING BERKELEY COUNTY
Total Inventory: ±44,485,437 SF

RBA: ±8,865,466 SF
Vacancy: 18.1%

Under Construction: ±1,458,826 SF

NORTH CHARLESTON
Total Inventory: ±40,055,594 SF

RBA: ±5,223,346 SF
Vacancy: 11.8%

Under Construction: ±507,222 SF

N. MT PLEASANT
Total Inventory: ±90,510 SF

RBA: 0 SF
Vacancy: 0%

Under Construction: 0 SF

JAMES ISLAND/FOLLY BEACH
Total Inventory: ±774,855 SF

RBA: 0 SF
Vacancy: 0%

Under Construction: 0 SF

WEST ASHLEY
Total Inventory: ±1,646,374 SF

RBA: ±28,093 SF
Vacancy: 1.7%

Under Construction: 0 SF

DANIEL ISLAND 
Total Inventory: ±5,589,627 SF

RBA: ±799,548 SF
Vacancy: 14.1%

Under Construction: 0 SF

W. CHS CO. 
Total Inventory: ±408,764 SF

RBA: ±17,114 SF
Vacancy: 4.2%

Under Construction: 0 SF
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UNDER CONSTRUCTION

15.3%

±114.531 MSF 

$10.52 PSF

±-0.269 MSF

Industrial vacancy increased 
over the past quarter

 

Slight increase over the past 
quarter

Decreased over the past year

±3.348 MSF 
of industrial space under 

construction at the end of 4Q24

DOWNTOWN CHARLESTON 
Total Inventory: ±2,483,485 SF

RBA: ±101,762 SF
Vacancy: 4.1%

Under Construction: 0 SF

EAST ISLANDS/MT. PLEASANT
Total Inventory: ±1,361,049 SF

RBA: ±662,076 SF
Vacancy: 0.3%

Under Construction: ±483,696 SF

WEST ISLANDS
Total Inventory: ±876,505 SF

RBA: ±14,891 SF
Vacancy: 1.7%

Under Construction: 0 SF


